
 

 
 
 
 
 
 

To, 

National Stock Exchange of India (NSE)  

Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex, Bandra (East),  
Mumbai – 400 051, Maharashtra, India. 

 

Sub : Submission of Post-Offer Advertisement for the Open Offer of 9,72,500 Equity Shares 

from Shareholders of Accord Synergy Limited (Target Company) by Dr. Farukbhai 

Gulambhai Patel (‘Acquirer’) along with Mr. Muinulhaque Iqbalhusen Kadva (‘Person 

Acting in concert’). 

 

Dear Sir /Madam,  

We, Rarever Financial Advisors Private Limited (hereafter referred to as “Manager to the Offer”), 

are hereby submitting the Post offer advertisement made by Mr. Parveen Satija  to acquire 

9,72,500 Equity Shares representing 25.12%* of total paid-up equity shares of Target Company 

at a price of ₹ 42.35/- (Rupees Forty Two and Thirty Five Paisa only) per Equity Share each 

pursuant to and in compliance with, among others, Regulation 4 of Securities and Exchange Board 

of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 

amendments thereto. 

* As per SEBI (SAST) Regulations, 2011, the Open Offer under Regulation 3(1) and Regulation 4 read with 

Regulation 7(1) shall be for at least 26% of the Emerging Voting Equity Share Capital of a target company, as 

of 10th working day from the closure of the tendering period. However, the public shareholding of the Target 

Company will be 25.12% of Emerging Voting Equity Share Capital and therefore, the Offer Shares represent 

25.12% of the Emerging Voting Equity Share Capital of the Target Company. 

 

Request you to kindly take the same on your record.  

Yours Faithfully,  

For Rarever Financial Advisors Private Limited 

 

 

 

________________________________ 

Jiten Patel 

Authorized Signatory 

Date: July 15, 2026 

 

Enclosed: Post Offer Advertisements 
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